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STATE OF SOUTH CAROLINA | 1y 4 Bty EOAN MODIFICATION AND
COUNTY OF GREENVILLE  ( N _, ASSUMPTION AGREEMENT
’ £ ‘\j‘ S_—i,‘.‘.‘.-.n'-
This agreement made this__—_ dsy of __ . ddne 146 . betueen Carolina
Federal Savings and Loan Association of Greenville, South Caroling, a corporation cheriered undﬂ !hc laws of the United

States, hereinafier called the “Assoviation”, and_John _C. Northcuit, Jr. and Frankie W. Northcutt

hereinafter callad the “Purchaser.”

WITNESSETH:
Whereas, the Association is the owner and hoMer of a promissory note dated _July 7, 1975 ‘

executed bmemhm_m__,

in the original amount of § 52,000.00 and secured by 2 morigzee on the premises known and desigmated
as__lor 280, Silver Creek Court,_Sugar_Creek, Greer, S..C.
2id mortgage teing recorded in the RM.C. Office for Greemille County. South Carolina, in Morigage Book 1343 _

at page 408 -and

Whereas, the present owner of the aforesaid propernty desites to convey the same 1o the Purchaser who desires 10 assume
the mortgage indebtedness and has requested the written consent of the Association 1o said transfer, pursuant 10 the

aforeseid mortgage, which consent the Association has agread 10 grent, provided the terms of the indebledness are modified
as hereinalter set forth.,
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NOW, THEREFORE, in consideration of the premises and the mutua] apreements hereinafter expressed it is understood R
and apieod as follows:

1. The principal indebtedness now remaining unpaid on s2id boan is § 52,000.00 . the intereft rate from the
date hereof shall be..3 34 % por annum, and the s3d unpedd principa] and #nicret hall be payveble in monthly in-

staliments of $._409.10 each on the first day of each month herealtes untd the principal and interest are fuly
peid; the mhm:cofnrd principal ard interes, if not sooner paid, shall be duc and pavable on the fit dayof June |
2096

2. All terrns and condittions of the suid promissory note and the spid mortgepe which it secares (nhidh are mooeponated
hﬂnn by reference) shall continue in full force exoept as expressiy modifind by this aprecment.

3. The Purchaser assumes and zgrees 1o pay the indebtedness in 200mdence with the terms of 234 note and w28 mongage

as the same are modifiad by this zereement, pnd the Assacistion hezeby consenis 1o the transfer of s¥d property 1o the
Purchases and 10 w3d assumption.

4. This agreement shall bind the heirs, the executoss, the administrators, the suocessors. and the assicos of the Assodistion
and of the Purcluser, respectively.

IN WITNESS WHEREOF, the Associztion hes causad its corporsie seal io be hereunto affined and these presents to be R
subscribed by #s duly suthorized officer, and the Purchaser has hereunto sel his'her/their hand and seal, or, if the Purchases s

be x corporation, hag caused its corporate sexl to bz hercunto affixed znd thesz presenis 10 be subscribad by its duly
suthorized officer(s) on the date and year above wrilten.

In the Presence of: CAROLINA FEDERAL SAVINGS AND
LOAN ASS&X'I:\“O\’
" 4_/.,~ A /2;,[ 1,%

_Nice President

, . Zﬁ%ﬁf’ JuLs)
ohn C. Northcutt, Jr~.
CNnawi

Frankie W. Northcutt
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